Speculation is that the song was composed in 1870 at the time of the Wolseley Expedition to put down rebellion in the northern Red River Valley in Manitoba, Canada. Woody Guthrie recorded the song in 1944 making it a popular song of the time.
RED RIVER VALLEY (4/4)
KEY OF D - - played slowly in E by George Strait 
D                                                    

From this valley they say you are leaving

                                               D7

A
We shall miss your bright eyes and sweet smile

                D                    D7              G   

For they say you have taken the sunshine

                D                      A
        D   

That has brighten our path for a while

Come and sit by my side if you love me

(2nd or 3rd guitar in here)
Do not hasten to bid me adieu

Just remember the Red River Valley 

And the cowboy that loved you so true

For a long time my darling I've waited 

For the sweet words you never would say

Now at last all my fond hopes have vanished

For they say that you're going away

Come and sit by my side if you love me

Do not hasten to bid me adieu

Just remember the Red River Valley 

And the cowboy that loved you so true
